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You can find this presentation and supporting documents under the Financial 
Aid tab on our website:  https://collegeoptions.org/financial-aid/

It is labelled as Financial Aid PowerPoint Presentation – College Options



Providing college and career preparation services
Serving students and families in the North State since 2003
A non-profit organization securing grant funding to be able 

to provide free services and resources to our 5-county 
region
Modoc
Shasta
Siskiyou
Tehama
Trinity 

 Academic/college preparation, career exploration and 
financial aid 
Appointments available 530-244-4022



GOALS AND OBJECTIVES FOR TODAY
 Take the mystery out of the financial aid process and 

provide a basic understanding of how financial aid 
works

Provide an understanding of how to maximize your 
financial aid potential

Help your family to be better informed consumers 
regarding education choices

 Identify resources for help and assistance

Help you realize that there is a viable plan for each 
student
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Free Application for Federal Student Aid is the gateway to financial aid 
Grants Free Money
Scholarships Free Money
Work Study Earned Money
Loans Borrowed Money

Used to determine a family’s Expected Family Contribution (EFC)
EFC is an objective means of measuring the strength of a family’s resources and its 
ability to pay for college costs

Must be completed every year of college

Ways to complete the FAFSA
On the web – desktop or laptop
On mobile devices – smartphones or tablets

myStudentAid mobile app (download at your app store)
Paper version - download a pdf version off the web





 studentaid.gov/fafsa
 Available October 1, 2020
 Submit with 2019 tax return information for 2021-2022 academic year
 Can save input prior to submittal
 Can return to make corrections after submittal if needed

 Submit FASFA prior to Cal Grant deadline (March 2, 2021) or college 
deadline if earlier
 FSA ID consists of a username and password
 Need an FSA ID for the student and a different FSA ID for one parent
 Required to “sign” and file the FAFSA on-line

Student Attending College Submit FAFSA Applicable Tax Year

July 1, 2021-June 30, 2022    Oct. 1, 2020-June 30, 2022                     2019 



FAFSA is your gateway to the 4 types of Financial Aid by way of 3 
sources:
 Federal Government
 State Government
 Higher Education Institutions
Takes about 30 minutes to complete the FAFSA

 Using the IRS Data Retrieval Tool (DRT) for reporting financial 
information speeds the process
 Do not use the IRS DRT if you have filed an amended tax return (DRT does 

not pull in amended data)

Get Pell Grant (Federal) estimate immediately
Get Federal loan eligibility immediately
Find out if Cal Grant eligible soon after filing (from the California Student 
Aid Commission)



Even if you don’t think you will qualify for need based aid, consider the 
following:
 Regardless of income level, a FAFSA must be filed to receive free CA 

Community College tuition
 Allows for access to government loans
 Allows for the opportunity to secure need-based aid if life circumstances 

and/or financial circumstances change (special circumstances)
 You can qualify for the CA Middle Class Scholarship even if you earned 

up to $184,000 of income and have up to $184,000 of assets
 Some schools will not consider you for merit scholarships until you have 

submitted a FAFSA





 Shasta College (CA Community College)
 $15,210*

 CSU Chico  (CA Public 4-year)
 $24,686**

 UC Davis (CA Public 4-year)
 $36,575**

 Stanford University (Private)
 $78,218**

*Living with parent

**Living on Campus                             



Limited & Middle-Income families 2020-2021 Information
 Federal Aid*
 Pell Grant  $639 - $6,345/year (6 years max)
 Maximum Pell Eligible EFC is 5711

 Work Study(college/university jobs)
 Federal Student Loans

 California Aid
 Cal Grant** $1,656 - $12,570/year (4 years max)
 California College Promise Program**
 First 2 years of community college tuition-free for first-time, full-time students who 

file a FAFSA

 Institutional Aid
 Scholarships:  need-based and/or merit-based
 Varies by school

*Applies to all accredited schools in US    
**Applies to all accredited and approved schools in California



Higher Income families 2020-2021 Information
 Federal Aid*

 May be eligible for Federal Student Loans (cannot borrow past COA)

 California Aid
 California College Promise Program**

 First 2 years of community college tuition-free for first-time, full-time students who file a FAFSA
 California Middle Class Scholarship - Up to $184,000 income and $184,000 assets

 Pays 10%-40% of tuition at only CSU or UC schools
 UC maximum award - $5,028
 CSU maximum award - $2,298

 Institutional Aid
 Merit-based scholarships

 Varies by school

*Applies to all accredited schools in US
**Applies to all accredited and approved schools in California

All families
 Western Undergraduate Exchange (WUE)

 Enables students in 16 western states & territories to enroll at 160+ participating public 
schools outside their home state and pay reduced tuition.
 WUE rate of 150% in-state tuition (or less)
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 Expected Family Contribution (EFC) is a calculation by the 
federal government, identifying the theoretical contribution 
by a family to college costs for their student in the 
upcoming year

 Main components
 Income (Parents & Student)
 Assets (Parents & Student)
 Number in Household
 Number in the household in college
 Age of the oldest parent



EFC CALCULATION 

 Parents
 When the student is considered “dependent” for FAFSA 

purposes
 If parents are divorced or separated, and not living together, 

use assets from the parent that the student lived with more 
over the past 12 months

 Student
 20% of student assets may be added into the EFC
 Assets are often best kept out of the name of the student

Assets are calculated as of the day the FAFSA is filed



FAFSA Assets Do Not Include:
 Home equity (in primary home)
 Retirement accounts (IRA, 401k, 403b, Roth, etc.)
 Life insurance & annuities
 Assets entitled to a business or ranch/farm, if you own/operate 

at least 50% and have 100 or fewer employees.

 Personal vehicles, boats, firearms, household goods,  
jewelry, tools etc.

Examples of FAFSA assets to declare:
 Cash, Savings, Checking

 Investment Real Estate

 Stocks/Bonds/Trusts/Other Investments (not in retirement accounts)

 College savings plans (reported as assets of the parents)



Applied to the school
+ accepted to the school
+ listed the school on your FAFSA (can list up to10)
= You will get a Fin. Aid Award offer from the school
 Colleges start with their Cost of Attendance
 Example:

 Tuition/Fees $15,800
 Room/Board 10,000
 Books/Supplies 1,500
 Transportation 1,200
 Personal Expenses 2,500
 Total COA $31,000

Remember, COAs vary greatly between colleges



Next, the college financial aid office determines the 
official “Financial Need”
COA – EFC = Financial Need

Example:
COA $31,000 (Cost of Attendance)

- EFC -$  5,000  (Expected Family Contribution)

Financial Need $26,000



 The Financial Aid Office of the college creates a “package” of 
types of financial aid to attempt to meet the Financial Need

 Example:

 State Grant $12,000
 Academic Scholarship 6,000
 Local Scholarship 1,500
 Federal Direct Subsidized Loan  3,500
 Federal Work Study 2,000
TOTAL AWARD: $25,000



 Wait, wasn’t the financial need $26,000?
 Financial Need ($26,000) - Award package ($25,000) =

UNMET NEED of $1,000
 Don’t forget the original EFC of $5,000 to add back
 Total funds for which the family is responsible for this year:

 $1,000 Unmet Need + $5,000 EFC = $6,000

 Schools offer varying amounts of financial aid, some more 
generous than others
 Applying to multiple schools gives you more financial aid offers to 

consider



 Career Planning before/during college
 Changing your major (or college) costs time and money!
 Internet research, informational interviews, job shadowing
 Avoid dropping classes and focus on graduating on time

 Graduate on Time
 The longer you are in school, the more it will cost you

 Apply for scholarships
 Priority on local (smaller applicant pool)
 If you are eligible, apply!

 Buy used textbooks or rent them
 Borrow responsibly
 Use College OPTIONS tools

 to evaluate and compare award offers
 project costs over time
 make decisions based on objective factors

 Consider an alternative college 
 Community Colleges can be great options



 Your High School
 Counselors know about scholarships given to their students
 College OPTIONS advisors can assist

 The McConnell Foundation & The Ford Family Foundation (Siskiyou)
 McConnell Scholars Program & Ford Scholars Program

 Community Foundation of the North State
 Approximately 30 scholarship opportunities

 Reach Higher Shasta
 Scholarship Database

 Over 60 entries

 Local Chambers of Commerce, Rotary Clubs, etc.
 Paying for College:  Student Resource Guide

 Student Resources portion of website of Congresswoman Lucille Royal-Allard 
 Serving California’s 40th Congressional District

 National Scholarships (lots out there/lots of competition)
 Your College/University Admissions and/or Financial Aid Office













A huge thank you to the foundations
that help to fund College OPTIONS

Because of their generosity, all services provided by College 
OPTIONS personnel are free to North State families



We are always trying to improve our effectiveness.  
 If you have suggestions for improvement, please see me or 

call me or email me

Brad Williams
Director of Financial Aid Services
College OPTIONS
Email:  bwilliams@collegeoptions.org
Phone: 530-768-5103

 Thank you for attending this presentation and for your 
interest in financial aid


